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&
The question of monetary flow in East and Southeast Asia involves coﬁ%er as

much as it does gold and silver. Whether following the example of China or 3%

TSR

the countries along the main trade routes of this region of the world tended to
use such “copper” (generally an allo‘y of copper with _gi;};, lead, and/or ;Z,igq)‘
as the basis for their own monetarySystems. Vietnam, together with Korea

and Japan, recetved the most direct Chinese influence, and all three adopted

utlizing the abundant supply of “copper cash” often available from China,

S

the “cash” form of currency. In additon, during the great trading boom of < 4#3A- %
TRES A

the Sung dynasty (960-1279) in China, that country had such a trade deficit
that a great flood of cash poured out along the international route, as far as
the east coast of Africa.? Beyond the countries like Vietnam which already
used cash due to direct Chinese cultural influence, other lands on the interna-
tional route found it convenient to adopt the plentiful cash for their systems
of exchange. Later the widespread Chinese merchant communities would
provide an additional impetus in this direction.?

As evidence of the use &nd non-use of copper cash across late medieval
Asia, let'u$ turn first to Ma Huan, Chinese translator on several of Cheng
Hg’s great igxpeq,itigns, and then to Tomé Pires, the well-known Portuguese
apdthetary of Malacca. During the first quarter of the fifteenth century,
almost migway through our period of study, Ma took note of the use of
Chinese %6‘;’)’15& cash in various of the countries visited by the Chinese fleets.
The expeditions themselves appear to have encouraged the use of cash, and
Ma’s comments will help us draw an approximate line around the area with

*Abbreviations used: DNNTC—Dai Nam Nhat Thong Chi; DNTC—Dai Nam Thuc Luc;
NTTT—Nguyen Trai, Nguyen Trai Toan Tap; TT— Dai Viet Su Ky Toan Thu

1. Yang, p. 37; Hartwell, pp. 283-284. As Perlin, p. 241, notes, *‘Historians spend too little
time on the problem of copper, . . .”

2. Yang, pp. 26, 38; Hartwell, pp. 284-285; Wheatley, pp. 37-38, 100-101, 113, 115;
Gernet, pp. 84, 110. For Japanese coinage and their use of Sung cash, see Kobata 1980, p. iii,
and Kamiki & Yamamura in this volume; on Korea, see Henthorn, pp. 65, 103.

3. Nguyen 1970, pp. 165-166. .
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J. K. WHITMORE

7currency systems based oz this cash. The countries noted were located in
“—eastern Java (Majapahit) and southern and northern Sumatra (Palembang

Frooa and Lambri respecuvely). Avudhva in Thailand may or may not have used
(LR T ~ the cash; the Chinese texts are ambiguous. Presumably Malacca, in the
e bevmnmo of its glory, also used the cash, though the fact is not menuoned

here. Cha__p_,_DILlhe,southern‘c_oast of present day Vietnam, did_not.*
Chinese cash thus followed the flow of trade through Southeast Asia, being

3l f" £ used in Java and generally around the Straits of Malacca, but not to any [§
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degree in mainland countries off the route and not along the international
route beyond Southeast Asia. From Ceylon and the coasts of India through
the Middle East, the local rulers used mainly gold and silver, occasionally
‘copper, to mint their own coins, according to Ma’s account.?

A cenrtury later, Pires’ report reflects this same pattern and shows how it
had changed. Champa now used Chinese cash, presumably because of the
Vietnamese conquest of 1471. East Java continued to use the cash, and those
areas within its trading system, Sunda on west Java and the spice islands,
used cash as well. But Malacca’s emergence as the major international trading
center in Southeast Asia shifted the or1egmuon of the Straits area toward the
Bay of Bengal and away from the South a Sea. Like northern Sumatra,
tin coins and was linked to the flow of gold and silver §

among Bengal, Pegu in $ofithern Burma, and Ayudhya in Thailand. West of

(@PSoutheast Asia there continued to be no sign of the use of copper cash.®

Gold and silver played major roles in the trading system of eastem Asia

;«77 ST,v4  not as currencies but as comm’;gdmes and merchandise for the market.” For
%£543344%w) the purpose of this paper, “eastern Asia” is defined as that region, illustrated
mh in the comments above, which utilized copper cash, either coins from China
j;m NkfLe  Or coins munted locally. Vietnam stodd near the center of this system, and its
=& __ monetary ugagg had a strong relationship to what was occurring around it. L
%?9' 7 7 vd wﬂl first briefly discuss the history of the copper monetary system and the
%» s = :( e ?g of precious metals in Vietnam and then describe the commercial flow
,ﬁ'\ m ‘5,0?" able metals, gold, silver, and copper, throughout East and Southeast
"7/)42 4 j —  Asia in relation to Vietnam. The result will be i L(ﬂ,p%CSSl HI‘S].LC rather than
R quanmauve Given the general lack of figures on Viethamese metals and

2 - money, -it is difficult to provide either absolute or relative numbers for

v,

Viemnam, internally or externally. Thus, the place of Vietnam within the
Asian monetary scene will necessarily remain vague
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4. Mills, pp. 45-47, 88, 96-97, 102, 107, 123; Huang, p. 76.

S. Mills, pp. 129-130, 136, 141, 151, 153, 156, 161, 167, 177.

6. Cortesao, pp. 93, 96-97, 99-100, 104-105, 114-115, 140, 144, 170, 181, 203, 206-207:
Godinho, pp. 279, 391-398, 415-417, 519-520, 523, 593: Meilink-Roelofsz. p. 40. For later uses
of Chinese cash on Bali, see Geertz, p. 91, 178, 199, 208-209.

7. Meilink-Roelofsz, p. 40, and Godinho, pp. 392-395, 453. For Vietnam, see Nguyen 1970,
p- 170; Deloustal, p. 77-78; Manquin, p. 238; Malleret, pp. 47, 137.
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Vietnam and the monetary flow of eastern Asia

The Vietnamese monetary system 14

The form of copper cash that set the pattern for eastern Asia became
established in China over two thousand years ago, during the early Han .‘ik_nc'}fg:_,‘
dynasty. Cash would continue to be used in everyday transactions by the . e ‘
Chinese until the fall of their last dynasty in 1911. Much variation occurred, e ik
however, in the quality and quantity of coins cast and the areas where * oG
. . : o . ‘OPS/ Iﬁﬁpg
they circulated. Following the Han, other items, sith as grain and cloth, :
tended to be used, and only in the seventh century did the new T’ ang dynasty 7‘,%3?&_ ,
introduce the coin that would serve as the model for later dynasties, Chinese pa ?{F & LA
and foreign.® The Vietnamese emp 19 d gold and silver in their e\changes RVEPINSY A3 %
before the T’ang period and dufing the time of control by that dynasty.’ Lx&I)f !
Nevertheless, shortly after its independence in the middle of the tenth AL AR ;
century, Vietnam developed a long lasting style of currency similar to that of
its northern neighbor,’® while using Chinese cash as well. The Vietnamese -
economy at large was probably not rnoneuz;;d and only the urban-administrative {f\‘f&‘
areas undoubtedly used cash in their €xchanges. ‘
The first historical record of a Vietnamese ruler minting his own cash
comes in 984 when Le Hoan established coins for his Thien-Phuc reign
period, though coins are known from a decade or so earlier.'! During the Ly
dynasty (1010-1224), minting of Vietnamese cash is known to have taken
place in its first decades, particularly in the early 1040s; this was probably as jic=Z4-%¢§
much for a political as an economic purpose, to help establish the power of S '
the throne. For eighty years thereafter, into the 1120s, there is no sign of p e
. X i @8,
Vietnamese cash. From that decade, the Ly appear only to have minted -
occasional coins'? and generally to have relied on Chinese cash. On the ong Z £ (:\‘H?l
hand, minting had probably not developed a strong link to royal legitimagy, — =7 %m P
while on the other the huge amount of cash moving out of China undoubted] ‘ (Shp
allowed the Vietnamese to take their share of this rehable currency, as the e \j %2)}
Japanese did.!3 T
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8. Yang, pp. 2-3, 9, 16-17, 21-26; Hartwell, pp. 280-281; Herbert, pp. 253-269, 284; Masuli,
p. 2.
9. Taylor 1976b, pp. 203-204; Schafer, pp. 153, 163; Herbert, p. 272, n.68.

10. Pham 1979, p. 40, and for later descriptions, see A. de Rhodes in Nguyen 1970, p. 162,
from the seventeenth century; Richard, p. 739, from the eighteenth century; and White, pp.
257-258, from the nineteenth. Two Vietnamese poems on coins may be found in Huynh, pp.
150-152. T

11. TT, 1, 169; Deloustal. pp. 59, n.2; Do 1979, pp. 26-28; Pham 1979, p. 35; Toda, p. 77. (T
Yang, p. 26, and Toda, p. 76, also note the earlier casting by Dinh Bo Linh. i

12. TT. 1. 219, 222; Taylor 1976a, pp. 176-177; Do 1979, pp. 28-30; Gutman, p. 8. <o o
Interestingly, elsewhere on the Southeast Asian mainland and in Japan, the use of coins ceased ]J{,; - 4% o
by the late tenth century and did not begin again until the twelfth century in Japan and the Z%4+7. i
fourteenth century on parts of the mainland (and in some locations, for example, Burma and
Thailand, not until the nineteenth century); see Gutman, pp. 9-10, and Kobata 1980, p. iii. '

13. Do 1979, pp. 30-31; Kobata 1980, p. iii; Takizawa, p. 22; Kamiki and Yamarmura in this I
volume. Toda, pp. 65-66, makes the following statement: !
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The Tran dynasty (1225-1400), which followed the Ly, seems to have
maintained this ambiguous pattern to the end of the fourteenth century,

: 4 Years that undoubtediy saw a slowly increasing use of money throughout the
country and the growth of agriculture and local markets in a situation similar

to that of Japan. The only existing note of concern on a monetary matter

§£ﬁ& %L \Fﬁ occurred at the beginning of the dynasty (1226) when the Vietnamese ruler
i st%pgu'l,ated that each short sgx g of cash or “hundred” (zien) would have 69
e\ 4 t"’ J 1n private dealings and 70 in public matters.!* The Vietnamese, like the
1 af;,\:j - Japanese, probably sent less valued gold to China for its more valued cash as
they relied on China for their currency rather than produce their own. The

Mongol period may have caused difficulties in this direction, however. Dur-

ing the fourteenth century, a shortage of copper and of Chinese cash relative

to demand seems to have occurred since the Vietnamese in the 1320s again

began to mint their own cash and had to use zinc for the coins. Vietnamese

copper coins from mid-century were conspicudusly small and thin.'> Only

with the brief Ho attempt in the last years of the century and the early years

%1828 of the fifteenth to copy the Chinese use of paper money so as to maintain a
"é"%‘f‘“* better control of national resources did the pattern change in any major way.
nder this system, holding copper cash was declared illegal; all coins had to

"R/ ’ﬂﬁ“g ’5%)7 AP JoR

15¢ 3» Jim/ .. nearly all the coins which were in circulation up to the fifteenth century were
P AT actually cast in the provinces of Kuang-tung, Kuang-si, and Fu-kien, and brought
(\x ESEE 8 it) direct 1o Annam [Vietnam] in Chinese junks. The coins thus imported were
smaller than the ordinary Chinese cash; they bore the Nien-hao or name of reign of
various Emperors of the Sung dynasty in China, and are sull to be found in large
numbers. In Annam coins were cast only under a few kings of the dynasties Dinh,

former Le, Ly, and Tran, who reigned before that period.

and, pp. 79-80;

. the use of small thin cash was first introduced, on account of the great scarcity
of copper then existing in the Kingdom. The Chinese traders immediately took
advantage of this circumstance, and had Chinese cash recast into smaller ones,
exporting them from their own country into Annam. In consequence of the
abundance of coins caused by this proceeding the manufacture of cash was
suspended by the Annamese government for a period of fifty years.

No source is supplied for these statements, but they may have been drawn from a Chinese work
(see p. 43). On the Victnamese coinage up to the fifteenth century, see pp. 75-90.

Toda’s initial outline of Vietnamese monetary history made no claim to being either ‘“‘com-
plete or correct” (p. 43). Later studies, presumably more solidly based, include D. Lacroix,
Numismatique annamite (Saigon, 1900); A. Schroeder, Annam, Etudes numismangues (Paris,
1905); and B. ]. Permar, Catalogue of Annam Coins, 968-1955 (Saigon, 1963). Do 1979; 1980,
used Lacroix and Permar.

14. Phan, 111, 61; Deloustal, p. 60; TT, 11, 8. Gernet, p. 79, notes that in late Sung China
the official short string had 77 cash, though the number actually varied depending on the kind of
transaction. In Hangchou, the Sung capital during the thirteenth century, it contained only 50
cash. See also Yang, pp. 34-37; Hartwell, p. 283.

15. Deloustal, p. 60, n.3; TT, 11, 126; Do 1979, pp. 30-33; 1980, pp. S0, 53. See Kamiki &
Yamamura in this volume for ‘‘the diverging value of copper coins in China and Japan.”
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Vietnam and the monetary flow of eastern Asia 367 L

be turned over to the state. Only some very small coins, perhaps ceremonial
in nature, were minted.'®

Following the twenty year occupation of Vietnam by the Ming dynasty of
China (1407-1427), in which both Chinese copper cash and paper money .., ... !
were used,'” the new Le dynasty (1428-1787) found itself faced with the * % |l
question of what monetary system to employ. As the dynastic founder Le Loi \ 1!
commented in an edict opening the matter for discussion, f‘”/é-’ﬁé :;'Ig:

Money [1ien] is the lifeblood of the people; We cannot run short of it. Our country (/;77 Rk

produces much copper, yet the Ho destroyed the old copper cash, leaving only 1% of 9;%-7573 R B

it. . .. in ages past there were those who believed that gold and silver, leather and silk, -

copper cash, paper money, all were equal as currency. In these circumstances, which 6@
18

is the best to use. -}ﬁ;:

AT

NIt e

The decision was, for the first time, to develop good Vietnamese copper cash, 'Zf‘dnffé/f‘{%
most likely because of the link to royal legitimacy in the Chinese pattern. Le Tl NS
Loi and his successors minted their own coins. The founder set the number . S /s
of cash per short string (1ien) at 50, 28% less than under the Tran, though a 2. {oq
decade later his son increased the number 20% to 60. The long string or
“thousand” (quan) was ten short strings, that is, 600 cash. This number
remained standard into the nineteenth century.'®
As Le Loi feared, there inypegl}fately appeared the problem that would sa6dma
last to the end of his dynasty in“the 1780s—a shortage of copper cash.
Already, by 1434, Le Loi’s son and successor had announced that there
would be no sorting through strings of cash in order to pick out only the good \\ &
and leave aside worn and dama pieces. Government officials were espe- | £
f,cialbwfdﬁs mattgrj’ﬁue theme appeared again in later centuries | %%
| as_the government continually sought to keep a shortage of cash from/ \
| aa“’;‘gg’ély affecting the economy. It reappears in 1486, 1658, and 17417 =
~Sorting-oiit 3sh had to be reported by any who had kno ledge of it: if it were ” L
a serious offense, e)?ilc, was the penalty (1658). I-Ig&éfdﬁi?g good coin was 1’*”:_1‘ VN
/" forbidden. By 1741?’&&‘6’g0vernmcm was willing to allow half value for a /ﬁgﬁfr‘
( broken coin, at the same time as it was mining more copper and minting m C
- - - : - 4
) 4, X /!Jr,« 7 /¢ /F - J :7 5%{%%‘?%
16. Phan, IlI, 61-62; Deloustal, pp. 60-62; Do 1979, p. 31; 1980, pp. 50-54; Pham 1979, p} 5?_/)
40; Whitmore 1976b.
17. Whiunore 1977a, p. 71; Aurousscau, pp. 83ff. -
18. Phan, 111, 62; Deloustal, p. 63 (mistranslation); NT7TT, p. 134; TT. 111, 70-71; Phé} %__%D
1979, p. 35; Do 1980, pp. 52-53. i
19. Ph?m, I1I pp. 62-63§ Deloustal, pp. 63-66, 74, TT, 111, 62, 6_6, 128; Nguyen .]9?0, p- ’%@?ﬁ%\‘(‘/ 1.
163; Masui, p. 2; Bowyear in Lamb, p. 53; Malleret, pp. 47, 162; Richard, p. 739; White, p. D
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Toda, p. 102, noted, *. . . from the date of the accession of the Le family there was a manifest
improvement in the manufacture of coins; excellent metal was used for the casting, and the work !
. . . . . . . . s 1
is equal to the best specimens of coins circulating in China at that ume.’ ] 1

1)
!
I

The Japanese, on the other hand, continued to rely on imported Chinese cash, particularly
those of the Yung-lo period (1402-1424); Takizawa, pp. 22, 26-28. Only in 1636 did a Japanese i
regime successfuily mint its own coins. .
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4:,'»73515‘* _more cash than during any prior period. In this effort to keep up with the
_ ##%43% 1 monetary demand, to keep the economic blood flowing as it were, the
5, 4&\%%\@ government c}}ggegg;li;ed mmung operations and turned to private enter-
: E% @/’1 prise for a time in th€ middle of the eighteenth century. The need for
T J currency was so great that the government even countenanced cq)lqterfeiting,
‘Cﬁidz despite the official death penalty due it.?° T2 as e
e With the growth of population and transactions during these centuries,?!
3 &Y 1524 the Vietnamese government continued to search for the means to maintain a
3t @é?&"éﬁa["sufﬁciem supply of coins. One way was to keep old coins in circulation. The
tH sY %ﬁdmnotice for 1658 made referpgfe to the good coinage of the second half of the
IR ﬁftgenth century (t_he Quang-lhuazr}i_lf}'_ép-lliégl_ ﬁﬁd Ionn.g-c‘iuc,. 1470-1497,
periods), and a notice from 1745 strenuous]y"b,a;;gd dls?c;’ur(xmaung between
o old coins and those newly minted.?2 The comtined” ude’ of old coins is
3314}z 73, confirmed by a Japanese source from the 1790s which noted that the coins
217 from Le Lot’s reign (the Thuan-thien period, 1428-1433) were still in use.??
: - X627 Other possibilities were Fhe manufacture of smaller copper coins, as
: G)i_,p ﬁ—i‘ ~* occurred 1n the 1440s and again in the late sixteenth century under the Mac,
1R ik_‘lﬁi the use of one coin for 50 or 100 cash (mid-eighteenth century), the attempted
3t reduction in the number of cash per string for certain transacuons (to 36 in
L%% ('9 [70) the eighteenth century, and the reduction of copper content in the coin.?

: . @ M The ‘l?ktt{:r undoubtedly occurred, parucularly in the eighteenth century, since

was the only way (unul the switch to silver) to avoid a commer-

dabasément
, ~ ial depressjon. However, more detailed n}l_x;?xsmauc studies need to be
T

] ;gpﬁu{,)’l J Wu de ﬂtak “before we can begin to raise questions which relate changes in
i~71.,< R y inage to the historical situation.
v, Eud >rom the use of less copper in the coin, it was a short step to the minting
' ifvﬁég‘ 5% 5YNf coins out of less valued metals, as was done with zinc in the 1320s. Le
Thanh-tong, ruler in the second half of the fifteenth century, would not allow
-copper cash, but the Mac tried zinc and iron coins during their dynasty
in the sixteenth century.?® In the mid-seventeenth century, the government
in Thang-long (Hanoi) made strong efforts to remove from circulation cash
made of zinc, tin, cast iron, and iron, which villages sp‘g%igkzmg in minting
coin had begun to cast, presumably to fill the need for ¢éinage at the local
LAY
20. Phan, III, 63-65; Deloustal, pp. 65-68, 70, 72-73; TT, 111, 296; Toda, pp. 106-108;
Nguyen 1970, pp. 164-165. The Vietnamese situation was undoubtedly aggravated by shortages
of cash in China itself, as during the fifteenth century; Huang, pp. 75-76. For the problem of
good and bad copper coins in Japan, see Takizawa, pp. 22-30, 33-34.
21. Nguyen Thanh Nha stresses population growth and rise in monetary velocity in his
study; see his conclusions, Nguyen 1970, pp. 229-233.
22. Phan, III, 63-65; Deloustal, pp. 67, 71-72. Toda, p. 103, noted the good quality of the
late fifteenth century coins.
73. Muramatsu-Gaspardone, pp. 73-74. See also the poem, “Postscript to 2 Book on Coins”,
in Huynh, p. 149.
24. Toda, pp, 103, 111-112, 120; Kamiki and Yamamura in this volume; Yang, p. 37;
Nguyen 1970, p. 163; Deloustal, p. 74.
25. Deloustal, pp. 66-67; TT, IV, 121; Toda, p. 119.
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Vietnam and the monetary flow of eastern Asia 369

level. All such coins were to be destroyed. In 1663, the state was prepared t(’ gc?

give two short strings of copper cash for each long string of zinc cash. Yet, in /5)2;;?}‘2% 5
the mid-eighteenth century, with the availability of Chinese tutenag (a cop- 71.257: BEN:
per, zinc, nickel, or tin alloy) and a growing demand for coins, the Vietnamese @\rg b ; 'i*
government y'u;l%c;i to the tQmp}aré'on of officially sponsoring such coinage. p dﬁ' } :
[ <
i .

-

In 1741-42, it aliowed undamggeszmc coins to be circulated and broken ones 0
in circulation to be turned in at a very low rate for good ones. The result ”%_1
appears to have been, in a situation relatively similar to that of the early Sung 1
dvnasty (960-1040) in China, a certain sv_.tablllxg in prices as the rise in
monetary demand cogmeregthe inflationar¥V éffect of del‘)zasemem and higher
mint QpépHI'ZG ﬁ‘«‘flc 142 = ~
More importantly, in 1740 the Vietnamese for the first time began to use

silver as official currency, together with the copper cash. Previously, silver
had been little valued as money, despite the fact that China had been using
uncoined silver much more extensively since the fifteenth century. The btigr s
Vietnamese state had tried to use silver to supply its troops in the seventeenth 73?7»‘3 s
century, but merchants had driven the value of the metal down and had made
the task of supply quite difficult. Now the state acuvely sought to control the
market value of the metal. In cutung up a bar of silver, the government
declared that one ounce (37.3 grams) of silver was worth two long strings or
1200 copper cash and one piece of silver brought two short strings or 120
copper cash. Silver was to be used for all transactions worth two short strings i
or more. As Phan Huy Chy, an early nineteenth century Vietnamese scholar, g £ o
commented(, “From this time, the value of silver stabilized, and the rich/ 5 f'{ P
merchants were no longer able toffé:(a(f)dg}reat profits.”?” Qur Japanese source ’

of the 1790s noted that the Vietnamese used small unmarked coins of silver

and gold which merchants weighed and nicked off to meet the price of
28 TR M)

My pa BN
%5%47)

Ko 27

-

purchase.
Yet, in the final analysis, it was foreign cash, copper and later tutena sz 4.4
mainly Chinese but also Japanese, which helped the Vietnamese governmefit « ,4a 3\
to keep up with the indigenous demand for money. Of this foreign supply of
cash, a distinction was made between the standard, officially minted copper
coins of China (such as those of the K’ang-hsi and Ch’ien-lung periods in the
seventeenth and eighteenth centuries) and other coins, some made specifically
for_export to Vietnam. Generally, the former coins might be worth anywhere

~—

26. Phan, 111, 63-64; Deloustal, pp. 67-71, 75-77; Nguyen 1970, pp. 157-162, 167; Dermigny,
p. 409; Toda, p. 106; Hartwell, p. 284; Leeds, 181. The date of 1752 given in Deloustal, p. 75,
and followed by Nguyen 1970, p. 158, is Khanh-duc 4, actually 1652.

Toda, pp. 67-68, commented, ‘' We have searched in vain for any law relating to the different
standards of copper, zinc, and lead coins. Their value depends altogether on the market, which
in ports open to foreign trade is regulated by the price of the Mexican dollar.”

27. Phan, 11, 64; Deloustal, pp. 69-70; see also Nguyen 1970, pp. 160, 170; Dermigny, pp.
419-420; Huang, p. 76; and Masui, pp. 2, 5-7.

28. Muramatsu-Gaspardone, p. 74; White, p. 258, notes the use of gold and silver in the

early nineteenth century.
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from 40% to 70% more than the latter. For example, one ounce of silver, as
t.#meuz; we have seen officially brought 1200 regular copper cash. The imported
'1\% 2 copper cash, on the other hand, went 860 to the ounce of silver. Basically, the
! relative values were dependent on the market rather than any officially
; }ﬁﬁtx%jfé ‘%/7?’ designated worth. Despite the rising prices of Chinese tutenag and Japanese
! —,.copper from the beginning of the eighteenth century, the demand for coins in
[HLA ‘)Cm\n&é{g’iemam was such that, as noted, general market prices remained relatively
;J:}?)Z, stable. The desirability of the official Chinese coins was so great that when
7 the Trinh took the Nguyen capital in the south in 1774 they found, we are
told, a hundred million of them from the T’ang, Sung, and Ch’ing reign

periods.?
During the period of their independent state, the Vietnamese committed
themselves to the basic Chinese pattern of copper coinage, only using silver in
/ ARTEG R the eighteenth E?yd Egneteemh centuries. The extent of this cgmmi‘ubncnt may

|
i
1
t

| .EFrifiE be seen in the'ré}g?‘tion of cash as the monetary system in théisouthern
| ! Vietnamese realm e¥n though it had no copper resources. As a result, the
southern realm followed much the same monetary pattern as that of the
: northern government described above.® This chosen monetary system could

'%Y v not be fulfilled by the resources of Vietnam alone. The country became
3 é ﬁy% %L?j.ndreasingly involved in the international exchange of metals as it exported its
i1 = own gold and silver, as well as foreign silver, and imported the raw copper,
; .@/@f%z%/éopper cash, and tutenag needed for 1ts expanding economy. By the first half

f\ _ of the eighteenth century, a general shortage of currency was the major
= / result.?! ’
L~
.7
Vietnamese metal production
Though few figures exist for metal production in Vietnam before the nine-
75%%9% teenth century, we may use such data as are available to gain a general
AR R impression of mining there. The main source of valuable metals was the
#-ES Viet-bac, the mountainous region north of the Red River delta. This area was
important in supplying China with gold during the T’ang occupation. The

: m#>2.  gold was initially exploited by working the streams, and only later, after the
3 . 21 rwelfth century, doi‘éé”?niﬁmg seem to have taken place. The amounrt of gold
: /‘)f‘)ﬁ i< taken out in the first centuries of Vietnamese independence was moderate.
; ’ ’g / Amounts recorded in the Dai Viet Su Ky Toan Thu, the Vietnamese historical
L’Q,“’7“?/ chronicle, range from 47 ounces (1.75 kg.) to 112 ounces (4.18 kg.) in
presentation to the Court by different localities at different times.3?

4'/1?};&,4%!3 29. Nguyen 1970, pp. 165-167; Dermigny, pp. 410, 413-414, 416. Toda, p. 69, noted an
~ occurrence_of Chinese counterfeiting for the-Vietnamese_market in mid-nineteenth_century
T2 ice_ ry

Hong Kong. John Munro made a good statement at the conference on the benefits of offering
imitation coin for both external minters and internal fiscal policy.

30. Nguyen 1970, pp. 164, 167-169; Malleret, pp. 137, 160-161.

31. Phan, 111, 65; Deloustal, p. 73; Nguyen 1970, p. 230.
32. Schafer, pp. 162-163; TT. 1. 279; Pham 1976, pp. 48-49.
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Silver, too, came out of the mountains, though we have no amounts it
linked to particular Lo;:\aligns. During the T’ang period, it was, to quote  ~
Edward Schafer, “a commonplace” in Vietnam, unlike in the rest of China at
that time. From the tenth century both gold and silver are recorded as part of
the tribute sent by the Vietnamese to China. The only specific indications of
the amount of silver available in these early centuries are the 1680 ounces HcJ/fij\"-{}
(62.66 kg.) used to cast one bell and the 800 ounces (29.84 kg.) of silver and LRETA
310 ounces (11.56 kg.) of gold for three other bells in the first decades of the
eleventh century. More bells and some Buddha images are also recorded,
though without figures for the metals involved.*® While the amounts of these Lo Saag| i
metals were seemingly not great, their local availability in the age before the =4 Sy Ui
great American and Japanese production of the sixteenth century had a value
in and of itself. Pl

Copper does not figure nearly so much in the early historical records as do 4.3 2ts3x7 ! i
silver and gold. It was not exploited by the T'ang, and the first mine ¢~ !
mentioned was opened in the northern mountains of Lang-son only in 1198.

References to the use of copper for Buddhist bells and images, weapons,

u@si]s, and the anremLanjoqed cash occur at scattered points in the records.

In 1035, 6000 can (3580-8 kgyof copper went into a temple bell and six years 41, y3525%
later 7560 can (4561.8 kg.) were used for the image of a Buddha and two %4 %%
Bodhisattvas; the mid-1050s saw 12,000 can (7161.6 kg.) go 1nto a huge bell

for a special temple.** Much of the copper may have come from the cash flow

leaving China.

According to a Sung dynasty source, the Vietnamese produced gold,
silver, copper, tin, and I€3d. In the early fourteenth century, Le Tac’s %‘E'&ﬁ%
An-nan Chih-lueh noted these metals plus iron and pointed to locations in
Thai-nguyen and Cao-bang provinces as producing gold and silver.** Our
most detailed early source comes from the period of the Ming occupation in
the first decades of the fifteenth century. This work records reports from the
various colonial prefegtures (the old Vietnamese provinces) on the production
of gold and silver. Ifi the northern mountains, Thai-nguyen had seventeen ¥i»*:%
localities producing gold, and Lang-son four, while Tuyen-hoa had silver. In
the western mountains, Quang-oai drew gold from fifty-nine places, Gia-
hung from five, Ning-hoa from three, Quy-chau from one, Ngoc-lam chau _
from six, and Tra-long chau from three.>® The 1430s give us the first *
Vietnamese geography, the Du Dia Chi. In this work, modeled on a classic
Chinese text (“The Tribute of Yu’), the great scholar Nguyen Trai and his
colleagues briefly described each province and its major resources. According
to this work, Thai-nguyen had one location which produced silver, copper,
lead, and gold; Lang-son had one locality producing gold and lead and

P
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33. Schafer, p. 163; Pham 1976, pp. 49-50; T7T. 1. 192, 195, 209, 212, 230, 239.
34. Schafer, p. 164; Pham 1976, p. 50, TT, I, 212, 218, 230; II, 16.

35. Pham 1976, p. 50; Le, p. 149 (Chinese); Aurousseau, p. 66; Li, 1, p. 17a.
36. Aurousseau, p. 66; on this work, see Whitmore 1977a, p. 77, n.34.
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another with copper and silver; in Cao-bang, one place produced gold;
Tuyen-quang produced gold, silver, iron, and tin from one location and
copper from another; and Hung-yen to the west had silver, copper, and tin.?’
Copper and iron were considered important items by the Vietnamese gov-
ernment in the fifteenth century, while the other metals were merely seen as

ab]}g commo)anes and not as a basis for the monetary strength of the
kﬁ]&dom % 8"

Only with the monetary crisis of the eighteenth century does our informa-
S tion on metal production pick up again. We continue to see the importance of
18 e ""\) what Nguyen Thanh Nha has called “le pchepquadryatere” which included
the provinces of Thai-nguyen, Tuyen-quang, I’ang- son, Cao-bang, and Hung-

&2h=33  hoa. The Vietnamese government, like its contemporary in China, began to
/ take a much greater interest in developing mines. Records after mid-century
by & mention eight copper mines, two gold mines, two silver mines, and one mine
ﬁé&%};&/ each of zinc and tin. The emphasis on copper reflects the problems of the
period. The government gave ¢ out much of this mining in concessions, and
{;/\3%’\ the industry was dominated bythe fluid world of Chinese entrépreneurs and
laborers who applied the more advanced technology of their country. As an
example of copper production, two of the best mines put out about 450,000
can (268,560 kg.) and 350,000 can (208,880 kg.) annually.>’
A significant change that had taken place by this ume y in the expansion
7l - ;an of the Vietnamese population southward under the aegis “6f the southern

=
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%y 2 % Vietnamese regime. While copper, lead, and tutenag came from abroad, gold
and to a lesser degree silver were found and exploited in the new territories
which had once belonged to Champa. A high quality gold came mainly from
the provinces of Quang-nam and Thuan-hoa where both mining and panning
took place in a relatively simple fashion. One of the major mines could
produce 1000 hor (10 ounce bars) of gold annually (284 kg.), and the 1ax on
gold production yielded over 800 ounces (30 kg.) per year.*®

This eighteenth century distribution of valuable metals in Vietnam is
confirmed by materials from the following century. The English envoy John
Crawfurd, visiting the capital of Hue in 1822, commented on the gold and
silver mines north and west of Hanoi which were manned entirely by Chinese

T

“}

37. NTTT, pp. 205, 207, 218, 219, 221; Nguyen 1970, p. 8?,&48, except for his Thai-
nguyen lisung.

38. TT, 111, 64, 282, 283, 288. The acts of 1484 dealt with gold, silver, tin, and lead.

39. Nguyen 1970, pp. 86-89, 199; Phan, Iil, 76-79; Deloustal, pp. 167-176; Toda, p. 64;
Sun' 1967, pp. 52-55; 1968, pp. 843-845; Woodside, pp. 277-278, based on articles in Japanese
by Fujiwara and Wada. NTTT, p. 221, and Nguyen 1970, p. 87, n.48, provide a list of 26 mines
based on an unknown document entitled Ban-quoc San-xu Ky (“‘A Record of the Productive
Regions of the Country™) which could be from the first half of the eighteenth century; of these
mines, 15 produced gold, 10 silver of different kinds, S copper, 4 lead, 2 tin, and 2 iron (about
half produced more than one metal).

40. Nguyen 1970, pp. 90-91; Malleret, pp. 46, 138, 173; Lamb, pp. 131, 136, 176;
Manquin, pp. 239-241.
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Vietnam and the monetary flow of eastern Asia

laborers. He gained no figures on the gold production, but heard one of 7;7:-\,1:;3
215,000-220,000 ounces (over 8,000 kg.) for silver annually.*! The latter ,E;;‘f"rf;
figure was most likely higher than that of the previous century since the new
Nguyen dynasty stressed payments in silver.*? There seem to have been a
total of 124 mines of all sorts in the north during the first half of the century,
38 of them in Thai-nguyen.*? The official geography of the second half of the /£
century recorded three mines (gold) in Cao-bang, ten (5 gold, 5 silver) in
Thai-nguyen, four (gold) in Lang-son, four (3 gold, 1 silver) in Hung-hoa, + ¢
four (3 gold, 1 silver) also in Tuyen-quang, and one (gold) in Bac-ninh, all
north or west of Hanoi. These were open mines and do not count ones that
had been closed. In the center, Quang-nam and Binh-dinh both produced
gold, though the text gave no indicaton of either mines or amount produced.
Taxes on the total production, mainly from Thai-nguyen, annually amounted
to 3 kg. (over 75 ounces) of gold and 31 kg. (820 ounces) of silver.*

Given the Vietnamese choice of copper as the basic metal for~their
currency, Vietnam’s supply of valuable metals dictated involvement in for-
eign trade. The Vietnamese needed to import copper, whether raw or already
minted, while gold and silver served as commodities on foreign markets.

The international monetary flow

In the first centuries of Vietnamese independence, there exists little direct
evidence of Vietnamese involvement in foreign trade. Previously, while
under the control of the T’ang, a port area in the upper Red River delta had
served a role, sometimes primary, sometimes secondary, in the international

trade of its day. After the fall of the T"ang and the rise of the Sung in the late yr¢x., ’\i*fé.e'PiZj‘ ;
tenth century, the Chinese had seen little commercial advantage in regaining 2%:%%,7 ' |

their hold over Vietnam,* particularly because of the development of ports

on their southeastern coast. Hegetofore we have generally assumed that the

Vietnamese cared little for trade, but recent work has begun to postulate a
rd

41. Lamb, p. 262.
42. Woodside, p. 277.

43, Ibid., p. 138.
44. DNNTC (Hanoi), 111, 57; IV, 141, 170-171, 314, 345, 379, 408-409; (Saigon), *‘Cao-

bang”, p. 51; “Bac-ninh”, p. 104; “Quang-nam”, p. 123; “Binh-dinh”, p. 103. Toda, pp.
60-63, provided the following figures on mines, generally similar to the Vietnamese figures:

Cao-bang—4 gold

Thai-nguven—4 gold, 5 silver, 1 un

Tuyen-quang—4 gold, 1 silver, 1 copper/silver

Lang-son—2 gold

Hung-hoa—2 gold, 2 copper

Bac-ninh—1 gold

Son-tay—1 copper
The annual payments 1o the government, according to Toda, were 150 ounces of gold (double
the Vietnamese figure), 820 ounces of silver, 13,000 pounds of copper, and 600 pounds of tin.
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1o 47 role for the Vietnamese, at least from the eleventh century, in a route that

went across to the Mekong River via Nghe-an province and down to Cambo-
diz, and its flourishing civilization of Angkor.*¢

Thirteenth to fifteenth centuries

Our best starting point is Chao Ju-kua’s commercial report of 1225.47 Written
to portray Chinese knowledge of the world at large, this work illustrates the
commercial routes extending from east to west. The major points on the main
international route were the southeast coast of China, the area of Southeast
Asia around the Straits of Malacca, and the Middle East, that is, the eastern
Mediterranean. These same years saw east Java increasingly become the
major center of trade in Southeast Asia and a key point on the east-west
route.*® As Marco Polo wrote in the late thirteenth century,

The 1sland is of surpassing wealth, producing . . . all . . . kinds of spices,
frequented by a vast amount of shipping, and by merchants who buy and sell costly

goods from which they reap great profit. Indeed the treasure of this island is so great
as to be past telling. ¥’

How did Vietnam fit into this trade? and what part did metals play in it?
Information contained in Chao’s text would suggest that gold and silver were
important Vietnamese products which moved along both primary and sec-
ondary trade routes. Chao tells us that gold and silver were among the top
Vietnamese products. He also notes that Cambodia was in the market for
these precious metals, producing none itself, and that Kuala Berang (Kelantan)
on the east coast of the Malay Peninsula, Srivijaya on Sumatra, and east Java
all sought gold and silver as desired commodities.*® In addition, the Dai Vier
Su Ky Toan Thu refers to commercial contacts at different times between the
Vietnamese port of Van-don on the edge of the Red River delta and ships
from Java, the island world at large, and around the Gulf of Siam.>!

Java gained a great amount of copper, gold, and silver primarily in the
pepper, clove, and nutmeg trade which it had controlled for centuries. This
exchange was a major component in the flood of cash from China, and with
the increased European demand for spices from the thirteenth century, it
would appear that a flow of western monies moved through the Middle East
and India to this distant island. Javanese sources and various travelers’
accounts all attest to the plentitude of gold and silver accumulated on that
x

46. Hall 1975, pp. 321, 325; Hall and Whiunore, p. 335, n.64; Pham 1979, pp. 38-39.

47. Hirth and Rockhill, pp. 1-39; Wheatley, pp. 5-18; Hall and Whiumnore, 321-322.

48. Wisseman, pp. 206-208; Whitmore 1977b, pp. 143-145.
_49. Benda and Larkin, p. 12; see also Godinho, p. 277.
#~ 50. Hirth and Rockhill, pp. 46, 53, 61, 69, 78; see also Pham 1979, p. 39, quoting Hoang

Xuan Han, Ly Thuong Kiet (Hanoi, 1949), p. 106. Chou Ta-kuan, p. 34, affirms the Cambodian
desire for gold and silver at the end of the thirteenth century.

51. TT, 1, 281, 295; 11, 152, 163; Do 1979, pp. 32-33; Pham 1979, pp. 38-40.

J. K. WHITMORE
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island.>? It seems logical then that the Vietnamese gold and silver were
exchanged for other goods (such as spices) on the international trade route,
eventually reaching Java, that these metals also went to Cambodia via the
postulated Mekong route, and that Vietnamese gold went to China in exchange
for the needed copper cash, as noted earlier.

Addiuonally, Vietnamese gold and silver went north to China in tribute
within the East Asian political system. From the tenth century, the Vietnamese
sent these metals as part of a varied offering on their tributary missions. In
1289, an undoubtedly significant embassy to the Yuan dynasty (just two
years after the Vietnamese had defeated the Mongols) carried gold and silver
to offer to Kubilai Khan in addition to a number of other goods. The tribute
included items with gold and silver inlay and gold plating and objects made of
gold and/or silver, particularly five gold gongs weighing 100 ounces and ten
silver gongs weighing 300 ounces. The total amount of gold surpassed 250
ounces (9.32 kg.) and of silver over 300 ounces (over 11 kg.).>?

This flow of Vietnamese gold and silver north and south seems to have
been typical of the thirteenth and fourteenth centuries, as the pples of
exchange remained China and Java. The fifteenth century saw changeﬁglpn this
pattern with the rise of Malacca as the major focal point ofimernational}radg
in Southeast Asia and with Ming China’s government expeditions and Sl
tures against foreign trade. Though the Ming controls eased unofficially later -
in the century, they led to official Chinese encouragement of Ryukyuan
traders as intermediaries for the Southeast Asian trade. From the late four-
teenth century into the sixteenth, ships of the Ryukyu islands were heavily
involved in this regional commerce and dealt with Siam, Malacca, and the
1slands beyond, carrying among many other items copper coins from China
and gold and silver from Japan to these ports.>*

For Vietnam, first came the two decades of Ming occupation. In the
Vietnamese {fo]k memory, this was a time of brutal exploitation. Gold and
silver were merely two of the seventy-nine different types of natural resources

T miredpan

~—”

52. Whiumnore, 1977b, pp. 145-146; Wheatley, pp. 45, 100-101, 107; Ashtor, pp. 195-197,
207, 239-242, 264-266, 275-276, 297-300, 325-326; Colless, pp. 137-138; Godinho, pp. 279-280,
587-594, 614.

The papers at the conference gave a strong sense of the movement of precious metals out of
the Mediterranean (and East Africa), through the Middle East, to India. In particular, see
Bacharach and Curtin in this volume. Marie Martin also gave evidence on this movement at the
conference. A good part of the money may not have stopped in India, but instead have
accompanied Indian textiles into Southeast Asia and especially Java to gain the spices. The
Javanese then sent textiles, Chinese cash, and their rice further east for the cloves and nutmegs,
retaining the precious metals for themselves (Meilink-Roelofsz, pp. 83-84, 93-100, 105-115). A
study is needed of the spice trade along its full length, including the question of how far Western
coins (such as the Venetian gold ducart) went.

53. Pham 1976, p. 49; Phan, IV, 156-157.

54. Higgins, pp. 31-32; Wills 1974, pp. 7; Sakamaki, pp. 383-389; Crawcour, pp. 377-378;
Innes 1980, pp. 33-34; Cortesao, pp. 130-131; Godinho, pp. 281-282: Tovoda, pp. 31-32; Kerr,
pp. 63, 74, 76-78, 81, 88-96, 124-130.
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exploited in Vietnam by the Chings&. To quote from the Vietnamese victory
edict of 1427: “To extract gold ‘oré the people were obliged to confront
pestilential vapors as they dug the mountains and washed the sands.”*® The
vearly take by the colonial government (presumably applicable for the years
1416 to 1423) was 573 ounces (21.37 kg.) of gold and 1072 ounces (39.99
kg.) of silver. This production came mainly from the nothern mountains
(Lang-son, 29 ounces of gold and 145 of silver, Tuyen-hoa, 0 and 859, and
Thai-nguyen, 144 and 65), but also from Thanh-hoa (180 gold) and Nghe-an
(220 gold) in the south. This southern gold must have come from Champa
down the coast or the Lao territories to the west since there is no record of
gold production in either of those two provinces. Generally these metals seem
2 4210 have been used for the provincial administration, though there is a record
(uibr‘:%‘ir;‘}z of 32 ounces (1.19 kg.) of gold being officially sent to t}lgbChinese Court in
\T ) 1410. These amounts, of course, do not include whatever peéulation occurred
among the colonial officials themselves, and much of the metals may have
gone to China under private auspices.>® - 5
Beginning in the 1430s, the Ming state dissociated itself from the earlier
acuvities that had so strongly involved it with Southeast Asia. In the process,
Malacca emerged as the major trading center of the region.’” It became
strongly integrated into the older Javanese system and fed the products of
Southeast Asia irfto the international route. Vietnam played a minor role in
the overseas trade of the period, though its metals held a certain significance
for it. Qur evidence comes from the first major Portuguese work dealing with
Asia, that written by Tomé Pires shortly after the conquest of Malacca in
120 N L 1511. Champa, in what would become central Vietnam, produced ‘‘a good
Ny quality of tested gold” from mines and sent it north to Vietnam.*® Pires’
comment on Vietnam and its merchandise speaks for itself: “Especially gold

and silver, much more so than in Champa.”’®
__ Thus both Chao Ju-kua in the thirteenth century and Tomé Pires in the
sixteenth noted the special place in \;i%n“amese production and trade of these

jolis metals. Vietnam sent this bu

/
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fisn as its main product to Malacca,

fuicularly in exchange for sulphur. The Vietnamese gold, judged the best

22} of Southeast Asia, joined the larger amount coming from Sumatra to help
Nt make Malacca the main center for gold in Asia, if not in the world. Much of
NGB the gold went on to India.®° Canton, however, was the main port of call for
%4> P4 the Vietnamese, and they went from there to Malacca on Chinese or Ryukyuan

BTN ) : o ) .
junks. Few Vietnamese ships went directly to Malacca. Curiously, since the

55. Truong, p. 56.
S6. Whitmore 1977a, p. 71; Aurousseau, pp. 83, 87-88, 94-97. There is a curious claim in

TT. 111. 14, that the Chinese did not mine silver unul 1424.
57. Wolters, chapter 11.
@Manqum, pp. 40-41.
(59, Ibid., p. 44.
60. Meilink-Roelofsz, pp. 80-81; Manquin, p. 240: Godinho, pp. 277-280, 283-285, 445,
450, 523.
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Ryukyus produced sulphur and carried Japanese metals, there is little evi-
dence of direct trade between these islands and Vietnam.®
Gold went to China from Vietnam officially, as tribute from the new Le 0,RF T -
government, as well as unofficially, in the form of trade to Canton. There are 75944
records of numerous Vietnamese tribute missions to Peking, but most of
them do not state what constitujed the tribute. At the beginning of the
dynasty, the Viufamese sent two-‘“‘golden men” of 100 ounces (3.73 kg.)
each, together with a silver incense burner, a pair of silver vases, and
numerous other non-metallic items. In 1431, the Vietnamese ruler wished to
discuss the amount of tribute owed, since the Chinese were demanding
50,000 ounces (1865 kg.) of gold yearly (sic). He wanted it presented once
every three years, as before. The Ming ruler insisted on the yearly tribute of
gold in 1433, and the next year, following Le Loi’s death, the Vietnamese
complied, sending gold as well as another “golden man’.®2 We may assume
that Vietnamese gold was a significant element in the frequent tribute mis- .
sions to the Chinese capital throughout the fifteenth century. 1
\be 1B 255555 |

. . . « - <y I
Sixteenth to eighteenth sentunes : (af[x'}(« T é

ERON
A serles of episodes in the sixteenth century led to a drastic change in the ﬁ’-ﬁfé”é(\
trading situation of Southeast and East Asia. First came the Portuguese
pene(ranon displacing the trading center at Malacca, moving to the Spice
Islands in the years 1511 to 1513, and as a conpsequence opening them t0 4544,
internauonal competition in succeeding years. Eventu:ﬁl'y, the house of Malacca .
setled at Johor, on the southern tip of the Malay Peninsula, and handled the
eastern trade, while to the west Acheh, on the northern tip of Sumatrﬁ rose
to deal with the Bay of Bengal commerce. By mid-century the diffusion of

Pto

new smeltmg techniques to Japan from China via the Korean Perinsula EAMER,
stimuldted sharp increases in the island nation’s stlver output. C&\lcurremly, E}‘ e 25T
a newly ascendant class of Japanese military lords was developing a taste for
luxurious Chinese silks. Since the tribute trade between China and Japan, the
only legal commercial channel linking the two countries, lapsed after the
1549 muission to Peking, the demands for Japanese silver on the mainland and
for Chinese silk in the land of the rising sun had no legitimate suppliers. In #2
this void, smuggling and pxracy Jbegan to flourish on the Chinese coast.
Finding that mxhtargi,mgasures weré insufficient to quell the freebooters, the SEAREER L
Ming court lifted its Ban on private trade with Soutfeast Asia (but not with
Japan, due to the menage of wako piracy) in 1567 By providing coastal
merchants with an approved Sutlet for their goods, abrogauon of the prohibi-
tion reduced the incentive to engage in smuggling. It also contributed to the
decline of the Ryukyuan trade by undermining the Ryukyuan position as

S5 -

61. Manquin, pp. 45; Sakamaki, p. 387; Godinho, p. 592. .

62. Phan, IV, 158-159, 172; Li, 6, pp. 15b-16a; TT, 111, 75-76, 78, 80. The Ming seem to
have made a habit of seeking gold in tribute at this time; see Kobata 1965, p. 249, for demands
made on Korea and the latter’s import of Japanese gold to satisfv them.

5L CH AN Ot S L 0§ e iR




BTN € N

78 J. K. WHITMORE

R R

(VS

w22 commercial middlemen berween China and Southeast Asia, and it encour- i
{g‘flwi_\f} . aged Japanese to sail to Southeast Asian ports where they could swap silver ‘
52 for Chinese silk. Late in the century, first the Spanish, then the Dutch,
entered the scene and soon had their own centers, Manila and Batavia.®? 3
These events would in time have major impligations for Vietnam, but in ’
the sixteenth century itself there is little evidente to say how Vietnamese
RV HOES trade and its flow of metals were involved in the changes taking place.

Lz Presumably Vietnamese commerce continued with Canton and, in the second
Z}L?/"\‘f “half of the century, began with the new Portuguese center of Macao. The
734

Vietnamese may have had some contact across the South China Sea with
Brunei, Johor, and Portuguese Malacca as well.** Two internal aspects of
Vietnamese history undoubtedly affected such trade as there was: heavy
A3 (v;.ﬁghung in the first and last quarters of the century, with an undercurrent of 2
oi»nz,w resistance in between, and the increasing Confucian mﬂuence, with its bias,
against trade, which appears to have occurred under the new Mac dynasty. A :
Portuguese priest, visiting the Red River delta in the third quarter of the
century, noted the peaceful and prosperous existence of the people while
stating that no significant international trade took place there.®®> The Mac
controlled the northern mountains and continued to send gold and silver 10
Peking in tribute. Their first mission, in 1542, carried four sets of gold
censors and vases weighing 100 ounces, one gold turtle (90 ounces), a silver
crane and base (50 ounces), two sets of silver vases and censors (150 ounces),
and twelve silver trays (641 ounces), a total of 190 ounces (7.09 kg.) of gold
and 841 ounces (31.37 kg.) of silver. As the warfare became more intense in
the final decades of the century, the Mac were unable to fulfill their tribute
obligations.®®
A key development in these years that would have great significance for
later Vietnamese trade was the establishment of the Nguyen family on the
then southern border of Vietnam. Participants in the anti-Mac resistance that
in 1592 retook the Capital of Thang-long (Hanoi) for the Le, the Nguyen
made this southern fief the base for their struggle with their rivals, the Trinh,
who came to control the Capital. By 1570, the Nguyen had gained control of
the provinces of Thuan-hoa and Quang-nam and in the following decades
built up a regional government that was to Jast for two centuries. Sometime
around 1600, the port of Hoi-an, or Faifo as it was known to the Europeans, a
small town at the mouth of the Thu-bon River (thirty kilometers south of B

=6if Fzk
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63. Godinho, pp. 276-277, 548, 574, 783-787, 790-791, 813; Whiumore, 1977b, p. 147; Wills
1979, p. 213-215. Robert Innes supplied the information and language on East Asia in this '
paragraph; see also Innes 1980, pp. 10, 21-45, 51-56, 532-533, 542-543, 619-620. 1

64. Ch’en, p. 19; Manquin, pp. 182, 185, 227, 236; Wills 1974, pp. 7-8; Innes 1980, pp.
49-51.

65. Boxer, ed., p. 73; Lach, p. 565. On sixteenth century Vietnam, see Whitmore 1976a.
66. Phan, IV, 172-173.
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Danang), developed in response to the new currents of international trade
and to the needs of the southern administration for goods and funds.®’
The conjunction that led to the increasing importance of this port on the
south-central coast of Vietnam combined the Chinese private commercial
thrust, the flow of American silver, the Japanese cqnnec_tigp Portuguese
commercial efforts, and the desire of the Dutch Io‘??ﬁj’,’ and’ if possible
control, the trading networks of Asia. In part, Hoi-an (Faifo) was a Chinese

port away from China, existing in a freer commercial atmosphere than that of TYE

China. The central activity was the Chinese trade, and to pay for the silk,
etc., of China much metal flowed through the port. Both for the Vietnamese
and for the varied foreign traders, these metals, gold, silver, copper, and
tutenag, as well as copper cash, were vital to the economies of the seventeenth
and eighteenth centuries.

American silver began to enter Asia from the east almost as soon as the sy yoz0% A

Spanish had set themselves up in the Philippines during the 1560s. The
means by which this silver continued on into Asia was mainly the effort of

private Chinese traders and the commercial network formed by them across 5N‘Q‘J§%5?j

East and Southeast Asia. Before the end of the sixteenth century, the Chinese
community in Manila had grown quite large and come to dominate the trade
there. Chinese junks, bringing silk and a host of other goods to exchange for
the silver, came not only from the China coast but also from other Chinese
communities of Southeast Asia as Hoi-an, Phnom Penh, and Ayudhya in
Thailand. While the number of junks varied from year to year, as many as
fifty arrived annually up to the 1640s. Some of the large quantites of silver
taken by the Chinese junks undoubtedly made their way to Hoi-an for more
silk, Vietnamese as well as Chinese, and for other goods, such as pepper.®®

Japanese contact with Vietnam began at least from the mid-1580s and in
succeeding decades exchanged Japanese and Spanish silver for Chinese and
Vietnamese silk. In addition, when the Ming rescinded the ban on private
trade in 1567, they maintained a prohibition against the export of copper and
strengthened it in later years. This ban created a serious monetary problem
for the Nguyen who lacked copper mines within their domain and a great
opportunity for the Japanese merchants who flocked to Hoi-an. Spending

67. Ch’en, pp. 6-12; Manquin, pp. 185-187. As Robert Innes pointed out to me, “In the
1600s, Danang (or Tourane) and Faifo were distinct entities even though they appear to have
been linked by an inland canal. Tourane served European vessels, while Chinese and Japanese
junks that could cross the shallow bar at the river mouth went to Faifo, which had better access
to produce from inland areas.”

68. Schurz, pp. 26-27, 50, 63-98, 144, 146, 151, 153; Higgins, p. 32; Te Paske in this
volume; Atwell, pp. 1-2; Chaunu; Iwao, p. 3; Vickery, pp. 509-522; Dermigny, pp. 100,
105-106, 194-195, 338-340; Godinho, pp. 518-519. An important study needed at this time
concerns the interlocking trade of the overseas Chinese through the various ports of East and
Southeast Asia during the sixteenth to eighteenth centuries. See, for example, Virpahol, pp. 40,
42-43, 47, 51-53, 58-59, 72-73, 96, 99, 122-123, 135.
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4
: copper cash imported from their homeland, Japanese residents of Hoi-an
'

. achieved dominance over the local markets for_raw silk and sugar. This
i T.?)\"ﬁ%"?x imported cash may have financed much of the development of new agricul- :
: 72 ALY %5 tural lands in Quangnam and newly annexed territories further south. In the
i F3%RE MM early seventeenth century, almost two thirds of the ships officially designated
2 ' by the Japanese for overseas travel were coming to the mainland ports of
i ", Southeast Asia and were increasingly focusing on Hoi-an. The total ships
i departing Japan in the years 1604-1616 (195) included 48 for the Nguven
2 pd65.3%  domain, 11 for Vietnam itself, 5 for Champa, 24 for Cambodia, and 36 for
N 'J",'F;’/"'&(to’ Ayudhva. Of the 356 ships leaving Japan in the years 1604-1635, 174 of them L
‘ 1 e went to the eastern mainland of Southeast Asia (the Nguyen realm—87, i
i Vietnam—37, Champa—6, Cambodia—44), plus 56 each for Ayudhya and
§ Luzon. Thus, Hoi-an formed a major part of a trade network that included
i Manila, Phnom Penh, and Ayudhya. This Vietnamese port received half of

the eastern mainland ships and almost a quarter of all the ships leaving Japan
in the first third of the century. By the 1630s, Hoi-an became the major port
for Japanese overseas trade. As testified to by one of the first missionaries, the
southern Vietnamese lord gained much from the trade stimulated by the
Chinese and Japanese merchants.®’
. In the port of Hoi-an. the Chinese and Japanese each had their own
iﬂ:n/g]aves, adjacent to each other. Coming with the northeast monsoon at the
end of the (lunar) year, ships from Japan brought large amounts of silver and
copper cash which went mainly for silk, sugar, aloeswood, deerskins, rayskins,
and ceramics. Japanese traders controlled the local silk and sugar markets by
prepayment with );)l;;‘q_imported cash. The Chinese merchants gathered during
this four month “Tair” and traded their silk, copper cash, and tutenag for the
Japanese silver and the goods of Southeast Asia, pepper_in_particular, san-
dalwood, camphor, and other aromatics. The Vietnamese welcomed the
ey "TrD silver, copper, tutenag, and Chinese books, sold their gold, sugar, and silk,
f‘if"j as well as the imported silver, and drew gevepue from the exchanges which
15351 took place on their soil. The Portuguese r?ﬁn”g"lé‘nf with the Chinese traders,

dealt in silver, silk, gold, and pepper, and generally tried to facilitate matters

to their benefit. They brought American and Persian silver via'Goa as well as

American silver from Manila and Japanese silver. The Dutch, also carrying
o American silver, made contact with the Chinese in Hoi-an not long after their
'. arrival on the Asian scene. The Vietnamese too were interested in the Dutch
d. trade, emphasizing silk and the Chinese contact available there. Portuguese
e;gp_ity and Japanese competition were, however, to keep the Dutch from

69. Innes 1980, pp. 6, 53-54, 56-62, 66, 164-165, 213, 635; Nguyen 1970, pp. 189-190; I
Ch’en, pp. 13-14; Lamb, p. 21: Innes 1975; Iwao, pp. 1-S, 8-10; Takase, pp. 28-29. Robert ' !
Innes supplied the information on the Japanese-Vietnamese copper trade and updated the ship :
figures.
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came to work the Asian metal trade out of Ayudhya and northern Vietnam.”®

The relative importance of the various merchant groups for the Nguyen
may be seen in the duties charged them at this ime. The lowest rates went to
those on immediately adjacent coasts (500 long strings to arrive, 50 to
depart), then the Chinese merchants of Fu-chou, Ayudhya, and Manila (2000

and 200), those of Shanghai and Canton (3000 and 300), the ships from G

Macao and Japan (4000 and 400), and finally the other European ships (8000
and 800). This might indicate that Chinese who brought silk and Southeast
Asian spices were treated better than those traders (Japanese, local Portu-
guese, and especially other Europeans) who, generally carrying bullion, came
to buy these goods.”?

The transformation of the international trade routes in the sixteenth and
seventeenth centuries also saw a major change in the role of precious metals
in that trade. Though metals had been traded earlier, there had generally
been a relatively even balance among thesgcgog_iibeing exchanged, only China
in the Sung dynasty having a large trade Weficit requiring copper cash to hli{
Now changes in the Ming tax system— by 1600 almost all state revenues wer
collected in silver’>—and the great demand for Chinese goods, particularly
silk, meant that the grey metal had to fill the gap. (This would remain the
case until the nineteenth century when the large sale of opium shifted the
trade balance against China.) In the first years of the new ecggonﬂ}]i&circum—

stances, the relative value of gold and silver required much agu’stmeht, being

part of the general trade and its fitictuations. Almost a century elgp%eg before
a stable ratio between the two precious metals came about. ="

4. In prior centurigs, the value of gold to silver &%nts to have varied from
1°3-4 (Japan) to 1712-13 (China). During the early Ming dynasty, it had
decreased to 1:5-6 in China. But the middle of the sixteenth century saw the
major jump in the production of Japanese silver, and its value dropped
sharply to 1:10-11 by the end of the century. This relatively cheap silver led
to its export in exchange for Chinese and Vietnamese silk and gold. American
silver from the Philippines or via Europe cog;;‘)ounded the flow. In China,

70. Ch’en, pp. 14-15, 19-21; Innes 1980, pp. 62-66, 98, 100, 150, 188, 240, n.241, 376,
505-508, 524, 585-586, 608, 648-649; Nguyen 1970, pp. 190, 201-202, 205; Manquin, pp.
188-196, 200, 237-238; Godinho, pp. 502, 508-515, 520-522, 524, 527-531, 817, 819; Schurz,
pp- 131-133; Dermigny, p. 112; Kobata 1965, pp. 245-246; Awwell, pp. 2-3; Wills 1974, pp.
9-10, 20; Iwao, p. 10; Kato, pp. 41-49, 64-67; Tashiro, pp. 86, 94; Boxer 1974, p. 70; Viraphol,
p. 13; Smith, p. 92. The VOC was able to trade in Hoi-an only between 1633 and 1638 and in
1652.

Cross in this volume points out how the Portuguese gained Peruvian silver through Buenos
Aires and undoubtedly shipped much of it out to Goa.

71. Nguyen 1970, p. 39; Manquin, pp. 189-190; DNTL, 1, 146-147 (10, 26b-27a). Innes
notes that this information is also to be found in Le Qui Don’s eighteenth céntury work, Phu
Bien Tap Luc (Saigon, 1972), I, 67-69, and he suspects that the size of the duty was related to the
usual value of the cargoes carried by each type of ship.

72. Yang, p. 67; Hucker, p. 292; Innes 1980. pp. 26-27.
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with its great demand for silver, the ratio slowly changed to 1:8 and through
the first half of the seventeenth century dropped to 1:13-14 at which point it
st sy and the Japanese rate stabilized for a time. Gold was cheaper in Southeast

4%%%____ Asia than in China and Jzpan. In Vietnam, it steadily increased in value until

e the 1630s when the ratio reached 1:10.” The Vietnamese ratio seems to have
N . .
//fwiu}'?f’ | remained at 2 somewhat lower Jevel through the seventeenth and eighteenth
= gl

centuries, probably due to the local production of gold.

In the 1630s, major changes began to occur both in the trade routes and in
the metals being exchanged. The Tokugawa government in Japan banned
travel by the Japanese and expelled the Portuguese in 1635 and 1639 respec-

.= tvely. Yet these changes had only limited impact on areas such as Central
E’?’?":‘;] Vietnam, despite its heavy dependence on trade with Japan. Chinese junks
WEL47:9 and the Dutch were able to expand their activities in the absence of their
Ae3t3%E former Japanese and Iberian competitors. After 1635, Japanese merchants,

@f?ﬂ/ both those at home and those residing overseas, maintained their involve-

h DAy &7 ment 1n the export of copper and other monetary metals from the island

nation to Vietnam by chartering Chinese junks or investing money in junk

4 -
%)"E ey L”j*v voyages. Barred from personal involvement, however, the Japanese soon lost

their paramount position in the Nagasaki-Hoi-an trade to the Chinese.’”
The Japanese community in Hoi-an atrophied, and the rising tide of
private Chinese trade, based in Southeast Asia as well as in China, became the
¥i41:1:|. dominant theme in East Asian exchange. Ships manped by Chinese sailors
sstein traded from the varied Southeast Asian ports to China’and Japan, carrying
?F_ut/?j silk and sugar from Hoi-an. The flood of Chinese refugees following the
#3254>  Manchu conquest of China in 1644 reinforced this trend. Portuguese traders
continued to deal in the Asian trade, but being cut off from Japan hurt them
and they generally followed the same pattern as the Chinese, trading silk for
pepper, silver, and copper. Nevertheless, they continued to flourish in Viet-
nam through the mid-seventeenth century, gaining excellent profits in silver
by trading Chinese cash. The Dutch meanwhile made several attempts to
take advantage of the need for Japanese copper in Hoi-an, but, despite their
access to Japan, their efforts ﬁg“)‘gﬁd%?e’cf‘in the political differences existing

between them and the Nguyen and in the Chinese competition.”®

Pl
f

73. Kamiki and Yamamura in this volume; Kobata 1965, pp. 247, 250-256; Boxer 1970, pp.
459-464; Huang, pp. 79-81; Rawski, pp. 75-77; Dermigny, p. 420; Lamb, p. 22; Godinho, pp.
524, 530-531; Innes 1980, pp. 25-27, 591, 608. This discussion is meant merely as a crude
indication of shifting and relative values across eastern Asia and makes no pretense to describe
the cultural desirability of gold and silver in the various areas; see Miskimin in this volume.

74. Robert Innes provided the information on Japanese trade after 1635; see also Innes 1980,
pp. 3-5, 7, 155-164, 169-171, 378, 635-636.

75. Kobata, 1965, p. 256; Manquin, pp. 195-205, 208-209, 238; Ch’en, pp. 15-17, 21-22,
35-36; Viraphol, pp. 58, 61, 72; Crawcour, pp. 378, 380; Nguyen 1970, pp. 191-192, 197-199,

205-207; Boxer 1974, pp. 69, 73-74, 77-84; Dermigny, p. 411; Innes 1980, pp. 188-189, 208,
634.

O TR S S T T R RO I




Vietnam and the monetary flow of eastern Asia

A silver shortage, economic problems, and the change in Chinese dynas-
ties during the 1640s led to more msta_pxht) Ming loyalists maintained
themselves along the southern coast of Ching fintil the 1680s, and for wenty
vears from the early 1660s the new Ch’ing dynasty cut off all coastal activity.
This left the diminished East Asian sea trade to the rebels as the Cheng forces
on Taiwan kept control of the Southeast Asian trade with Japan, including
that of Hoi-an, Phnom Penh, and Ayudhya. After the late 1660s, copper ore

ﬂ‘ﬂ,

(7CL.JWQ} u
{g_ J

displaced silver as the major Japanese export, responding to Japanese worries i« 3

as well as to the Southeast Asian need for cash, cannon, and ritual objects.
The Chinese ships making the Nagasaki—Hoi-an run exchanged the Japan-
ese copper ore and cash mainly for raw silk, high quality Vietnamese gold,
and sugar. The Nguyen government, like the Thai monarchy in Ayudhya,
placed an official monopoly on the purchase of copper ore and cash so as to
use it for their money supply and other official purposes. Between 1660 and
1684, the Nagasaki city elders operated a special mint to produce copper cash
for export. Central Vietnam was evidently dependent on the output of this
mint. In 1688, four years after the closing of the mint, the Nguyen ruler
wrote to the shogun complaining of a coin shortage and requesting the export
of one million coins to his country. In the trade contacts across the South
China Sea, ten ships from Hoi-an traded for American silver in Manila from
1658 to 1678, before the link between Manila and Ayudhya became the
dominant one, displacing both Hoi-an and Phnom Penh.’®

With the Ch’ing conquest of Taiwan in 1683, the sea routes opened again
for the coastal Chinese and a great increase in commerce took place at Hoi-an.
Junks came not only from China itself (Amoy and Canton), but also from
Nagasaki, Ayudhya, Phnom Penh, Manila, and Batavia, according to the
1696 report of the Englishman Thomas Bowyear. Ten to twenty of these
ships arrived a year, about half from China itself and the rest Chinese junks
from the other ports. Portuguese traders continued to be effective, swapping
tutenag for pepper. The Tokugawa regime limited the movement of silver,
and copper was the main export from Japan. Though the Japanese authorities
restricted the number of ships and amount of trade in Nagasaki, they left
open an z;I}loﬁnem for junks from Hoi-an. Junks from Nagasaki also would
stop first in China and bring at great profit the cash necessary for the
Vietnamese economy. Ayudhya sent sixteen ships to Manila (Hoi-an and
Phrnom Penh only one each) from 1690 to 1700, and it was the junks from
Batavia and Manila which brought American and other kinds of silver to

76. Atrwell, pp. 8-22; Wills 1979, pp. 216-229; Ch’en, pp. 22-23; Kobata 1965, p. 256; Hall
1949, pp. 445, 448-450; Nguyen 1970, p. 164; Manquin, pp. 202, 233, 241; Innes 1975; 1980,
pp- 10, 66, 171-177, 282-284, 298-303, 306, 311-314, 407-409, 413-414, 428, 495, 498, 507,
525-526, 587-588, 593-597, 621, 636; Kobata 1980, p. v; Wills 1974, pp. 14-17, 24-28, 32-38, 47,
54,82, 119, 151, 153, 159-160, 179, 192-193; Iwao, pp. 11-16; Kato, pp. 44, 50; Tashiro, pp.
95, 97; Chaunu; Dermigny, pp. 100, 103, 134-138, 411-412; Viraphol, pp. 13, 22, 29, 43-45,
58-59, 143.
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Hoi-an, while the Vietnamese provided gold.”” Some gold and silver, mainly
of Laotian origin, also came from the Cambodian ports in exchange for
f’-’r =%%xt copper. The Chinese were the main traders in the eastern mainland ports, but
Nt Vietnamese merchants were 1o be found in Ayudhya and Laos as well as
Cambodia, exchanging silk and sugar for the available products.’®
The Japanese copper trade grew to a peak in the final years of the
seventeenth century. But, whereas Ming bans on the export of copper and on
direct trade with Japan had encouraged the export of Japanese copper to
Vietnam throughout most of the seventeenth century, a growing shortage of
the red metal in China prompted the Ch’ing to encourage its import from the
island nation in 1685 and thereafter. This Chinese competition for what were
soon to be decreasing supplies of Japanese copper (exports reached their peak
of 12,027,000 pounds in 1698) was probably the cause of the copper short-
age complained of by the Nguyen in 1688. The diversion of Japanese
copper to China once again made the Vietnamese dependent on South China
as a source of coinage. Through the 1690s, an average of three or four
Chinese ships per year arrived in Nagasaki from Hoi-an, with as many as
seven in any one year. Increasingly thereafter, the amount of copper supplies
from Nagasaki and the number of ships from Hoi-an dropped drastically,
there being no more than two ships in any one year. By 1715, trade in general
and the purchase of copper ore in particular were greatly reduced.’”®
During these same years, the increasing European trade came more and
more to focus on the port of Canton where the Ch’ing dynasty was centraliz-
" $@EvAEH ing control of southern shipping. From 1717 to 1722 and occasionally there-
%, after, Ch’ing authorities banned mainland Chinese tr de and travel to South-
s IBJUJ east Asia. By 1730, the result for Hoj -3 of this Turbulence in East Asian
e V\';*jé_,commerce seems to have been a s]'acﬂ(ene trade with Japan (though perhaps
. more Southeast Asian based junks put into the Vietnamese ports because of
it) and the Vietnamese dependence on a Chinese link to Canton for dealing
with European merchants. The Chinese traded Vietnamese products to the
Europeans and their own and European goods to the Vietnamese. Undoubt-
edly the latter gained Chinese cash through the trade. In general, the com-

77. Wills 1979, pp. 231-233; Innes 1980, pp. 1, 177-179, 209, 318-323, 341, 428-429,
435-436, 636; Ch’en, pp. 23-25; Lamb, pp. 36, 52-53; Hall 1949, pp. 445, n.4, 452-454;
Manquin, pp. 210-213; Boxer 1970, pp. 470-472; 1974, pp. 82, 84, 89; Glamann, pp. 51-64, 167,
172173, 175-178; Nguyen 1970, pp. 170-171; Iwao, p. 13; Tashiro, p. 95; Wills 1974, pp.
195-196; Chaunu; Viraphol, pp. 45-46, 54, 59-60; Dermigny, pp. 100, 137-140, 193-195, 284,
311-312. See Dermigny, p. 406, for loads of copper and tutenag taken out of China by various
English ships from 1700 to 1734, and Leeds, 180, for zinc going from Canton to Sweden in 1745.

78. Nguyen 1970, pp. 193-195; Groslier, pp. 152-153, 162-163; Skinner, pp. 7-13; Smith, p.
84.

79. Robert Innes supplied the information in this paragraph, see also Innes 1980, p. 5-6, 8,
12, 330, 333-336, 344-346, 349-356, 439, 495-497, 515, 526-530, 567-569, 597-599, 608-609,
636; Hall 1949, 455-457; Viraphol, pp. 60, 64-67, 143.
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mercial situation of Hoi-an appears to have suffered through these }'ears;?/_/
The next two decades, through the 1740s, however, saw a major gpsﬁrg,e Pliote 47

in Hoi-an’s situation, perhaps in response to non-competitive prices (as for s<cir=j 14

gold) and a tightening of Ch’ing control over trade in Canton. Chinese and B entisr

some European shipping frequented the Vietnamese port. By 1750, some

sixty to eighty Chinese junks came annually to Hoi-an, and contemporary

sources show it to have been ‘“a Chinese town supported by flourishing

foreign trade.”®' Indeed, the Chinese population of the town seems to have

doubled from the beginning of the century.®? The local gold played a partin , .

. . ) B AT LY
this trade, and the moderate cost of gold (perhaps 1:9, as in the north; see gz =
below) would have drawn buyers from China in exchange for copper and
especially Chinese tutenag. One source indicated that the price of gold
jumped by a quarter when the junks arrived from China. Gold may also have ;35 v 4.
moved into Vietnam from further west since the ratio in Laos and Cambodia 4w .14,£A 7
was 1:7.%8 On the other hand, Vietnamese merchants used ‘“‘many loaves of i
gold” in their trade with Cambodia.®

International commerce and the flow of metals was generally beneficial for
the Nguyen regime established in the new southern territories of Vietnam.
For the Vietnamese state itself, in the Red River delta to the north, economic ~.»
exchange was much more secondary an enterprise. The main center of trade YR
sat on the outskirts of the Capital (Thang-long, now Hanoi), though com- (#2440
merce also took place on the coast in Nghe-an province a bit south of the
delta. This latter location may have been good for contact with the Lao
territories (as earlier). The Chinese and the Dutch were the main foreign
merchants from the 1630s on, while the Portuguese were able to maintain a
fairly constant low-level trade. Difficulties arose ume and again through the
seventeenth century due to the Trinh court’s generally negauve atttude

toward trade.® . t’;?))é) %ﬂmdg%méﬁé/ S
=240 TR pdgst ||

80. Ch'en, pp. 25-26; Lamb, pp. 37; Nguyen 1970, pp. 196-197, 214-215; Manquin, pp.
215-224; Glamann, pp. 178-180; Innes 1975; Tashiro, pp. 93, 98-101; Dermigny, pp. 140-159,
170-171, 193-195, 274-287, 322-327, 406, 412-416; Chaudhuri, pp. 386, 388; Gaastra in this
volume; Wills 1979, p. 233; Viraphol, pp. 50-51, 55-57, 70-73, 94, 121-123.

81. Ch’en, p. 18. On Canton in these decades, see Dermigny, pp. 194, 197-198, 279,
318-321, 335, 355, 356, 364, 431, 546.

82. Ch'en, pp. 18-19, 26; Nguyen 1970, 207, 215-216; Manquin, pp. 224-226; Malleret, pp.
158-160; Glamann, p. 180; Lamb, p. 63.

83. Holm (from Launay, I, 613, which gives the information on the rise of the price of gold,
and Jesuites, XVI, 152); Malleret, 46-47, 137, 160; Hall 1949, pp. 459, n.58; Dermigny, pp.
419, 421, 432. MacCartney’s statement of 1793 would seem to confirm such a flow of metals,
.. . silver came here from abroad and was exchanged for gold at a very great profit for those
who import it.” Recentdy, however, local silver had been exploited and a better balance
achieved; Manquin, p. 239.

84. Nguyen 1970, p. 193, with the quoted phrase from the 1755 letter of a Catholic priest.

85. Ibud., pp. 126, 190, 199-201, 205-208; Manquin, pp. 227-235; Lamb, pp. 31, 57; Innes
1980, pp. 189-191.
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s e The Vietnamese pattern of trade in the north was similar to that in the
913_ -+ south, though on a much smaller scale, and it followed the same vicissitudes
11 j»JiEdescribed. This trade too was based on the exchange of silk, Chinese and
Vietnamese, for metals (silver, copper cash, and copper ore).®¢ Whereas 87
ships received Japanese seals for trade with Hoi-an from 1604 to 1635, only
37 went to Vietnam itself, less than the 44 which went to Cambodia.?’
Through the decades following the closure of Japan, an occasional year saw
¥¥1.4.4° more than one ship in Nagasaki from Vietnam, but in general three ships
#E* % came from the south for every one from the north. These were almost entirely
Chinese junks. The Trinh too relied on imported copper coins. After the
mid-seventeenth century, Dutch records frequently refer to shipments of
copper cash to the north (or Tonquin as they called it). In 1671, for instance,
the Dutch shipped 318 chests of Japanese copper cash to Vietnam. Two years
later the shipment was worth 30,000 ounces of silver, and in 1675 the
company contracted with the Nagasaki city elders for a supply of coins worth
. W\ ) 50,000 ounces. The mint in the Japanese port city was not the only source of
A K . copper cash. Dutch merchants stationed in the Vietnamese capital during
e Y i ~‘/M653 noted the arrival of a vessel from Macao which was laden primarily with
copper coins minted by Chinese in Macao.%®
Jesy 3% A better perspective for the trade of northern Vietnam is to view it as part
A O’j')’:““ of the commercial network, both land and sea, of south China. The Chinese
s 7'?‘:’ : éﬂcommunity in the northern mountains of Vietnam and along the coast
“"“ﬁﬁi;‘: provided a matrix by which goods moved to and from adjacent Chinese
PR territory. In particular, silver began to move north out of the mines into
. 924 *41China throughout the eighteenth century.?® The Dutch had tapped into this
VA8 fetwork in the previous century by exchanging silver and copper cash for
SN gold to trade in India. Another network linked to this trading pattern was the
FAnEI<S Lao which sent gold to Vietnam as well as down river to Cambodia and
overland to Ayudhya.®® The movement of Lao gold into Vietnam may have

—:é/f;' ISRIN
1553y

1'\, \ | N\ g, Lamb, pp. 29, 34; Hall 1949, p. 445; Manquin, p. 238; Iwao, p. 16; Kato, p. 42;
Yamawaki, pp. 111-112; Innes 1980, pp. 649-650, 654, 668.
' 87. Ch’en, p. 13. Robert Innes updated the ship figures (Innes 1980, p. 58).
88. Information supplied by Robert Innes from Van Dam, pp. 444-448, and Coolhaas, II,
653. Toda, pp. 66-67, in the late nineteenth century, noted,

Coins are also cast in Macao for circulation in Annam [Vietnam]; and from a very
recent report addressed by the Governor of that Colony to the Portuguese Gov-
ernment it would appear that there exist at the present moment six manufactories
of Annamese coins, employing 12 furnaces and 320 workmen, and producing daily
700,000 cash.

89. Nguyen 1970, p. 208; Innes 1975; see Woodside, pp. 270-278, for the early nineteenth
century.

90. Nguven 1970, p. 195; Lamb, p. 55; Holm (from Marini, pp. 336-339): Smith, pp. 50,
58, 59, 61-62, 68, 85-86, 88-89, 149. Smith describes how the Dutch sought gold to trade in
India. and Innes has commented, “‘Chinese gold was being shipped to India, as was Southeast
Asia’s Japanese gold.” See Innes 1980, pp. 302, 525-526, 591; and also Chaudhuri, pp. 181-182,
and Godinho, pp. 285, 392, 398, 451, 454.
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been based on the Lao ratio of 1:7 being less than the Vietnamese ratio (1:9)
and the Chinese 1:11-12 (ca. 1740).>' The development of copper mines in
the first decades of the eighteenth century, concurrent with a brief shortage
of world copper, led both Chinese and Dutch to consider importing Vietnamese
ore, though such trade did not develop to any great extent.*?

The little interest the Trinh had in the benefits of international trade
tended to fade after the end of hostilities with the Nguyen in the 1670s. In
addition, the direct contact between China and Japan after 1685 undercut the
demand for inferior Vietnamese silk in Japan. The Dutch were gone 13)_ 1700,
and trade continued in the hands of the Chinese merchants who ctcrossed
East and Southeast Asia.®®> More important for the Vietnamese rulers was the
tribute relationship with Peking. Following the Restoration of the Le dynasty
in 1592 the Le sent 100 can (59.68 kg.) of gold and 1000 ounces of silver (37.3
kg.), but the Ming insisted on a gold image, so the Vietnamese sent two, of
gold and silver (weighing 10 ounces, 0.37 kg.), and the standard tribute—1two
pairs of silver vases and five small silver incense burners. The Ming at first
refused, then accepted the Le once more in a tributary status. The Vietnamese
were to send a double tribute every six years. This continued until the fall of
the Ming in the 1640s. The Nguyen had no official contact with the Chinese
court, and the Trinh via the Le, were the ones who sent the tribute. The
latter made official contact with the new Ch’ing dynasty in 1664 and the
Manchus maintained the pattern established by the Ming, declaring that the
Vietnamese were to present goods from their own territories:

As to tribute objects, in each case they should send the products of the soil of the
country. Things that are not locally produced are not to be presented. Korea, Annam,
. all have as their tribute their customary objects.*

Among the “customary objects” of the Vietnamese, we have seen were silver
and gold, which went north with embassies about every four years from the
1660s to the 1750s.%

The same sort of trade in the Lao-Vietnamese highlands continued through the nineteenth
century, with “ticals, rupees, gold and silver bars, Mexican silver, and piastres™ in use; N. S.
Adams, The Meaning of Pacification, Thanh-hoa Under French Rule, 1885-1908, Ph.D. disserta-
tion, Yale University, 1978, from Anonymous, ‘“Notice sur le territoire des Houa Phans Thang
Hoc”, Bulletin economique de I'Indochine francaise (1898), 231.

91. Nguven 1970, pp. 160, 170, notes that, in the mid-eighteenth century, silver when
monetized (see above) was valued at two long strings of copper cash (guan) to the ounce and gold
was eighteen quan to the ounce; the ratio was therefore 1:9. Dermigny, pp. 430-433, noted that
the value of silver in China rose towards the end of the seventeenth century to an official rate of
1:10 and then steadily declined through the eighteenth.

92. Glamann, p. 180; Hall 1949, pp. 457. Viraphol, p. 287, n.90, mentions that in 1718 the
K’ang-hsi Emperor allowed Chinese ships to trade with Vietnam, despite the ban on trade to
Southeast Asia, in order to continue to obtain copper there.

93. Innes 1980, pp. 191, 280, 311, 324; see Dermigny, pp. 193-194, for junks going from
Vietnam to Batavia.

94. Translated from the Ch’ien-lung Hui-tien (1764) by Fairbank and Teng, p. 143.

9S. Ibid., pp. 193-194: Phan. IV, 173-175: TT, IV, 211-215.
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Each triennial tribute (offered double every six years) included four gold

censors and vases (totaling 209 [perhaps 290] ounces) and twenty silver trays
(weighing 692 ounces). Also needed on the missions were 990 ounces of silver
and 20 ounces in gold ingots for other presentations. There might addition-
ally be a mission of thanks, condolences, gongratulations, or of report (of a
signiﬁcam event). The mission of thanks carried one gold censor and vase set
(57.5 ounces), a silver crane and stand (48.4 ounces), and one silver censor
and vase set (50.4 ounces), while those of congratulations and report offered
one gold turtle (18 ounces), a silver crane and stand (50 ounces), and a silver
censor and vase set (49 ounces). Eventually, it would appear, the obligatory
tribute objects were replaced by an equivalent value in gold and silver
ingots.®® Thus every.six yeaxs\apﬁ}oximatelyjpo ounces (18.65 kg.) of gold
and 2500 ounces (93.25 kg.) of silver moved from Vietnam to PeKing.

i PR (G Yet the important interrelationship between Vietnam and Chinarlay in the—

733085 T% regional economic integration of Kuangtung and northern Vietnam rather—

pzstafee ™7y than in the formal political relationship. The new Nguyen dynasty of early
nineteenth century Vietnam made a much greater use of silver in its monetary
system than had prior rulers. By this time the British merchants had begun to

PASTB- shift the balance of their China trade as they brought gpium from India, and
NHRE
AR RE

through the 1820s and 1830s silver poured out of China"to'pay for it. The flow
became so strong that it pulled silver out of northern Vietnam via the resident
Chinese community. The result was a serious deflation which shook the
internal strength of the dynasty, a deflation remarkably similar to that of the
end of the Ming dynasty two hundred years earlier in China.®’

The Vietnamese choice of monetary systems, first copper and then, in the
eighteenth and nineteenth centuries, silver, eiﬁésed them to the vicissitudes
of international money flows. For the thirteenth and fourteenth centuries,
this was the copper cash of China which was, to all appearances, generally
adequate for the Vietnamese economic situation. Vietnamese gold and silver
moved along the trade routes of Southeast Asia as commodities and into
China as trade and tribute. Increasingly from the fifteenth to the eighteenth
centuries, however, a shortage of cash ﬁérﬁﬁed the growing Vietnamese
economy and made it dependent to a great extént on the Japanese copper ore
as well as on the flow of cash from both China and Japan. The Vietnamese
seem to have been prepared “to pay well”, in Frank Perlin’s phrase,”® for
currency, and their gold and silver continued to leave the country as both
sommodity and triQJLc.:I'Ex.me»pr_oc::ssjliemamfound itself-ajunetienforthe
tworld flow of precious metals— American silver via both Acapulco (and the
Spanish in Manila) and Europg_(;he_Po\nuguese_iE Macao anc}ihe Dutch ix}

96. Phan, IV, 175-176.

97. Woodside, pp. 276-278; Masui, p. 8; Atwell, p. 22. See also Nguyen The Anh,
“Quelque aspects economigues et sociaux du probleme du riz au Vietnam dans le primiere
moitie de XIXe s.”, Bulletin de la Societe des Etudes Indochinoises, n.s., 42, 1-2 (1967), 5-22; and
Bui Quang Tung, “La succession de Thieu-tri”, ibid., 23-175, especially 52-78.

98. Perlin, p. 239.
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“Batavia) and Japanese silver and copper from Nagasaki. ){Aos[ important in
the movemerit of copper ore and ¢ash was t a5 the overseas Chinese network of
trade across East and Southeast Asia. Local movement of gold and silver took
place in the eastern mainland among Laos, Cambodxa and the two segments
of Vietnam. o

Nevertheless, iL_would appear_that these monetary flows were generallv
secondary tg the internal socio-economic_developments of the country in

/;hau-mﬂuence on Vietnamese life. | 'Vietnam did not directly experience the
massive unEaEt of the s smeenfh century siver boom (American and Japanese)
as did other countries, not':?b]v China. The movement of silver and the
growth in international trade during the seventeenth and eighteenth centuries
seem to have speeded developments already beginning to take place. Only in
the nineteenth century did the Vietnamese find themselves in a position
where the international monetary situation seriously affected the internal
scene.

*My thanks to Dr. Norman G. Owen for his reading of the inital drafts of this paper, to Dr.
Robert L. Innes for his reworking of East Asian sections cited above and for his general
comments, and to the conference members for their comments and the contributions of their
papers.
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